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Disclaimer & &= BH

This document contains certain "forward—looking statements”, including, but not limited to, statements concerning current and future drilling
programmes, estimation of mineral resources, the continuing development plan, the type of mineralisation present and expected results.
Information inferred from the interpretation of drilling results may be deemed to be a forward looking statement, as it constitutes a prediction of
what might be found to be present when and if a project is actually developed. Statements and estimates concerning mineral resources may
also be deemed to be forward looking statements in that they involve estimates, based on certain assumptions, regarding the mineralisation
that would be encountered if and when a mineral deposit is actually developed and mined. Forward looking statements are not historical facts,
and are subject to a number of risks and uncertainties beyond management’s control. There can be no assurance that such statements will
prove to be accurate. Actual results and future events could differ materially from those anticipated in such statements. Risks and
uncertainties that could cause results or future events to differ materially from current expectations expressed or implied by the forward—looking
statements include, among other things, but without limitation, those set forth in the Annual Report and the website (www.interbasemetals.com)
of International Base Metals Limited (IBML).

For more information about the Company’s properties and projects, please refer to the 2009 Annual Report.

The technical information contained in this document was compiled by Dr Ken Maiden (MAIG, FAusIMM), a Director of International Base
Metals Limited. Dr Maiden is a Member of the Australian Institute of Geoscientists and a Fellow of the Australasian Institute of Mining and
Metallurgy. He has sufficient experience to qualify as a Competent Person as defined in the September 2004 edition of the “Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Dr Maiden consents to the inclusion of the matters in the form and
context in which they appear.
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International Base Metals Limited (IBML)
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= Exploration in low-risk jurisdictions — Australia and Namibiag /)
= BUAKRR-BARI, 44K

= Omitiomire project, Namibia — over 550,000 tonnes contained copper (Cu)
= K LI OmitiomireTi B #8557 1 455 kA £ /%

= Positive pre-feasibility study (PFS) — June 2010

= 201056 A TR YT Al A 4R S BRI B AT4T 1%

= Three other Namibian copper projects

= UKL S E=MET W B X

= Strong cornerstone investor — West Minerals Pty Ltd 3z 1 14 % R 2 &
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Brief Background on IBMLIIE & &

2001 IBML formed; acquired copper properties in NW Qld (Savannah Resources P/L)
2002 JV at Mt Kelly, NW QId; acquired properties in Cobar district, NSW (AuriCula Mines P/L)
2003 Defined initial resource at Mt Kelly oxide copper project, NW Qld
2004 Sold Savannah Resources to CopperCo; established Copper Range P/L (South Aust)
2005 Established Zamia Resources P/L (central Qld) & Maranoa Resources P/L (southern Qld)
2006 Spun out Copper Range Limited as a separate company — focus on copper in South Aust
2007 Spun out Zamia Gold Mines Limited — focus on gold & molybdenum in Qld

Farmed out AuriCula projects to Glencore subsidiaries

West Minerals P/L invested in IBML

Established Craton Mining & Exploration P/L in Namibia

JV on Omitiomire; commenced Omitiomire drilling
2008 Defined initial resource at Omitiomire; converted JV to equity in IBML

GFC - cancelled planned IPO; suspended exploration activities
2009 Initiated Omitiomire pre-feasibility study (PFS)
2010 Completed Omitiomire PFS

Subsidiaries: Craton M&E (Namibia), AuriCula Mines (NSW), Maranoa Resources (Qld)
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Brief Background on IBMLIIE & &

2001 IBMLARIRAL , WHE T2 M4EF 228 (Savannah Resources P/L)
2002 Mt Kelly, NW Qld &% filb; W# & XCobar district, NSW (AuriCula Mines P/L)
2003 RFIELZFEIEXEMt Kelly E{LF 55 B
2004 FFSavannah Resources¥l B &R H &4 CopperCo; B I Copper Range P/L
2005 FXiIZamia Resources P/L (central Qld) & Maranoa Resources P/L (southern Qld)
2006 5EM Copper Range Limited 33 £ —& ¥ ERET B R
2007 5ER% Zamia Gold Mines Limited3®y LT —ZFF B+ X £, {HEHER
TEM A MGlencore ¥ R EEA BB FFRR 4 L
West Minerals P/LBEEH =& &IBML
R XK T Craton Mining & Exploration P/L 23]
RIAESHELNT , FFHROmitiomire E4ER
2008 #1FHEEOmitiomire BIRE; EH B A~ H A IBML
SRBY-BUELTITR , BRLFZEE
2009 I B Al {F$R & Initiated Omitiomire pre-feasibility study (PFS)
2010 FER T AWk &5 Completed Omitiomire PFS
F2NA)EFE: Craton M&E (Namibia), AuriCula Mines (NSW), Maranoa Resources (Qld)
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Board of Directors’ A EESL

= Dr James Macdonald
Chairman; ex Chief Geoscientist for BHP Billiton; ex Exploration Manager,
Homestake Chile

= Mr Frank Bethune

Managing Director; ex Mine Manager, Sunrise Dam, Western Australia; ex General
Manager, Navachab gold mine, Namibia

= Dr Ken Maiden
Founding director of IBML; successful exploration geologist, ex CSR, MIM

= Dr Deng Jiniu
Chairman of Qinghai West Resources Co Ltd; successful exploration geologist

= Mr Chen Qiang

International commodities trader and investor (Alternate to Dr Deng)

=  Mr Alan Humphris
Corporlate advisor; ex Head of Hambros Australia and former director of JP Morgan
Australia
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Capital Structure and Shareholder Register A& EER A

WEST MINERALS PTY LTD 104,993,158
HANGZHOU KINGS INDUSTRY CO LIMITED 23,333,333
MANICA MINERALS LTD 15,000,000
BLACKMANS & ASSOCIATES PTY LTD 14,470,558
MAIDEN FAMILY SUPER FUND 11,077,307
GREAT SEA WAVE INVESTMENT PTY LTD 9,167,333
MACQUARIE BANK LTD 8,333,333
PERPETUAL CORPORATE TRUST LIMITED 8,333,333
PEAK SUCCEED INVESTMENTS LIMITED 6,666,667
HUNAN CENTRAL SOUTH BIOHYDROMETALLURGY COMPANY LTD 6,250,000
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IPO - Use of Funds LRI E SR EH

Use of Funds®&& A - A$ millionBTTE A
Omitiomire DFS (1 year)$R1TRb & R IR & 17.0

Long lead-time items JKEg 1.0

Exploration (2 years) &h#& 6.0

Corporate (2 years) ATEER 4.0

IPO costs LEH# A FE , <LETRRLEFAIL10%
TOTAL &It 28.0 plus IPO costs
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Definitive Feasibility Study (DFS) & #83x<l 5%

Resource &R 5.0
Other drilling & fth451% 1.2
Social & environmental ¥h ¥ 0.6
Metallurgy &€ 2.0
Infrastructure Bt 1% & 0.2
DFS consultants3$ 37 & 5] 5.0
Craton’s costsCarton& & 2.0
Land-owner agreementitt 3 1.0
TOTAL  Eit 17.0

M- RERE
B R
BIEM T KR
RRHmREN D

TWP + consultants
Includes owner’s team consultants
Subject to negotiation
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The Copper Market — Going Forward$a iz E %

August 2005 to July 2010

= 2011F £ IR R FE R

= Average US$3.00 /Ib in 2010
= Average US$3.30 /lb in 2011
= Average US$3.86 /lIb in 2012

(Barclays Commodity Research,
02/2010)

= US government analysis forecasts a copper resource shortfall over the next 15 years
equivalent to ~30 typical porphyry copper deposits (Singer, 2009)
= EEBNNEASNIEESBISFRET BIREHRMES T30 AE B =R 7 &
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Why Namibia? h ft A& FE XK LI

= Low political risk KRR .\

= Fl B EF |

= FEEXRERBRT RS =)

= Good infrastructure Efag L /0O EHEES

= Effective mining & taxatiorf\'a:;:g;";;- &
legislation &l B 3% AT 2 = “ ‘

= Security of tenuref= X BF M

= BUSEBITER AR

= LE ﬁ H ﬁrﬁ Exclusive -

« BRARE T X EE teeen

- BRXKEWAETES ©

OCranjemund *
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Doing Business in Namibia4h >k Lt I & Ml 35358

19905301 |, F2E HY B 3 4 B AT

= fRIBA RV Ml B AT 22 R PE SR A

EL iR i 5

— BT MIEE Roads, e.g upgrade Windhoek - Swakopmund

- BB RERIEERBEMZEE Trans-Kalahari line

— Walvis BayE ZE#3k

— E¥4Power Stations (Ruacana’k E8)
SHEFMAERISEN XA BYEKudu gas field

I:|:'| 0050 T X 4 7= 4 Ak A PR #5285 B9 7& 72 B 55 0L B blister or
cathode copper , iti2H

(Export Processing Zone, EPZ)

T INTERNATIONAL COPPER PROJECTS - NAMIBIA
72> BASE METALS LIMITED 13



Omitiomire Project — Infrastructure Bl i

Sealed roads
Gravel roads
—+—— Rail lines

Proposed water pipeline

Proposed power line
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Omitiomire Project — Geological Setting #FE &

= Two basement domes; partly bounded by large thrust zones

( IPNERER; S0 #H KB PR E S )

= Omitiomire deposit and other copper prospects are hosted
by metamorphic rocks of the Ekuja Dome ( Omitiomire # PR

MEMET WFEEKUa EBNERER )

= Domes consist of quartz-feldspar (‘felsic’) gneiss,
amphlbollte and biotite schist ( EE 2B AX-KA“KET ¥

F K IﬂE%ﬂr\EkH‘E )
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Omitiomire Project — Geological Setting A& &

To be re-worked

1700/45¥E-“’/ - -/ /EPL 3590 = /18 00¥_EF-—_H - EE!—_’_3_587

o gl - - - — L
/- EPL 3589
~~Waaihoek

[ ] Pre-Damara strata Dpamat:
Ekuja Dome Ekuja Z@
[ Schistand gneiss 754
[] Serpentinite  gpegse
——- Bedding trend lines gz
& Copper prospects
Kilometres

\\l\BMS1D.DOGa -
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Omitiomire Project — Drilling&4#R

o

:!- .'
ISt

Drilling Method%:#€7%53%  Holes Drilled $57.  Metres Drilled 45 LR E

Percussion (RAB)&E4ES4L 668 10,859
Reverse circulation (RC)R f&¥h44 305 39,500
Diamond & MI44 35 3,044

TOTAL: A$5.1 million
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Omitiomire Project — Geology /&

SO0t s@™,. 804000

= 305 #fl , 3> 42,000m
= g2 X135 2,600m x 700m
= Dips east —depth > 150m at eastern

edge( 2] 2R 151 ;]E‘I' REBLZREEN
150m )

= Plunges north —depth > 150m at
northern end ( A IR , JbimRE
3150m )
= Remains open at depth to northeast
( ZRAbF O RREPLEEE )

0C = Further geochemical anomalies to be
sted T —FLIERFE LRI

= Final pit outline
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0.10
0.20
0.25
0.35
0.45

0.31 753 000

0.45 638 000
0.50 579 000
0.61 453 000
0.71 356 000

TR A TR (= 2
Inferred #EA ( 100
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Omitiomire Project — Pit Design & ®it HFE

Isometric view, looking north:
Final pit design of Cut 1 and Cut 4
of the 69 Mt pit

1.00%

oo |8

0.35%

0.20% l
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Omitiomire Project — Mineralogy and Metallurgy& Y1 2 f)8 &

= Coarse-grained chalcocite and minor bornite

( ARSI M D ERET )
= Partly oxidised to 40m depth ( bR F40K RAL

oL )
= Simple crush/screen/dense medium separation

( WIS RRE/TRIR/E T 7k )

— low tech / low cost upgrade ( &ERMEKAIEF
DS m )

= BB EUWREI0% , ELT EWRER63%
= BRILE FiE+50%55EH
= No deleterious elements (e.g. no arsenic, etc)#d

B R EeMEEEYR
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Omitiomire Project — Process Flow Chart MI4AFEH LZHE

Run-of-Mine ore (Stage crushed to -19 mm)

Dense FR& A (RENERN ; -
medium 19mm ) eSS Ei Screen at 1 mm AR Lmm
Bk
-1 mm
i 13
-,
DMS
cyclones
ﬁggﬁa — Ii- : SULH TR ST
Cyclone / Sulphide _ ‘ : i f. b a Oxide
rougher - e .- =  rougher
Floats he 7 s flotation cells flotation cells
o T LI T % 2 5t Rougher Rougher
R ) & + concentrate v concentrate TR
Sulphide cleaner o - S E’ @ Oxide cleaner
flotation cells .- - - flotation cells
T T T T BT %7
+ Fill or tailings dam

Final Concentrate Final Concentrate

FEFEET N
('I-SO% Cu) (-I-le% CU) CMEZEE 082510
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Omitiomire Area — Upside Potential ®FB D E X

= Soil geochemical surveys have identified extensive geochemical
anomalies associated with Ekuja Dome B & XiZi{t xR ET =2

760000E 780000E 800000E 820000E 840000E

20 kms

7620000N ELP 4054

ELP 3590

ELP 3589
Cu in Soils
(ppm)

7580000N

Outline of
Ekuja Dome
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IBML Contact DetailsBt R F X

Address Level 8 / 275 George Street
Sydney NSW 2000 Australia

Telephone +61 (0) 2 8223 3777
Fax +61 (0) 2 8223 3799

Email office@interbasemetals.com
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