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The information in this presentation that relates to Mineral
Resources is based on information compiled by Dr Phillip
Hellman. Dr Hellman, FAIG, is a Director of Hellman &
Schofield Pty Ltd (*“H&S”’) and qualifies as a Competent
Person under the meaning of the 2004 JORC Code. Dr
Hellman consents to the inclusion of these estimates in the
form and context in which they appear.




NORTHERN
TERRITORY

Tropic of Capricomn

WESTERN
AUSTRALIA

N -~
SOUTH g )

AFRICA D

Cape Town Perth

1000km

BMATSS
L3ms

SOUTH
AUSTRALIA

Copper Range
5.5%

(.

1000km

|
[
|
J

QUEENSLAN
Zamia Gold

IBML PROJECT AREAS

Mines
6.5%

Project
Areas

Adelaide

Brisbane

e [ )
| vig."~— Canberra
| Melbourne ™

: Q

WSMAN 1A

Ho haw



Maranoa Project
Queensland

Magnetic Image

Gabbro bodies

Darkwater
Intrusive
complex




Kopermyn
Project




Kalahari
Copperbelt
Project

ST

Kojeka - Mineralised phyllite




Kalahari
Copperbelt
PrOJect




I
ﬁHEﬂl.ﬁ 2 zﬁo

I L}
2° \
Rundu = """"'“"‘\anm BIA
= - ._._,...lll""- ﬂ-‘\‘-..- +,
~ — \ —j-\ o
' ‘ ZIMBABWE

’IA Grootfontein ] \\

—18°

BOTSWANA

Omitiomire (
Copper \
Project | 1
. . ‘ |
.- ! Gobabis |
Atlantic Walvis Bay ¥ ;
o
Ocean ‘ y !/
—26° - N
Keetmanshaop ] ,/ REPUBLIC OF
Luderitz §r™ > _, T P o SOUTH AFRICA
N \
250km 7-Karasburg) CRATON MINING & EXPLORATION (PTY) LTD
L | s b = _=Vpington | OMITIOMIRE COPPER PROJECT
Oranjemund ' ,_5— = LOCATION MAP

CRENZS -— .
1107 I I |



Omitiomire Project Area




Bands of copper-bearing biotite schist alternate |
with bands of barren quartz-feldspar gneiss
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Omitiomire Deposit

Grade x thickness
contours

The deposit extends
over 2,300 m x 800 m
and remains open in
most directions
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1970s geochemical surveys
-> copper anomalies at
Omitiomire & Barreshagen
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Drilling in the 1980s & 1990s |— tﬁj — %
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Assessment of drilling
(Hellman, 1997)

= Inferred Resource
7.9 million tonnes at
0.9% Cu
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- first drill hole, August 2007
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Diamond drilling, Omitiomire










Down-hole photography assists in determining geological structure
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Resource - Hellman 1997
- 8 million tonnes at 0.9% Cu

IBML’s target Aug 2007
- 30 million tonnes at 0.7% Cu

Resource - Hellman Aug 2008 - at 0.45% Cu cut-off:
- 45 million tonnes at 0.72% Cu (323,000 tonnes contained copper)

(Indicated: 7.8 Mtat 0.69% Cu Inferred: 37.2 Mt at 0.72% Cu)




8 Firstly, most of the copper
¥ occurs as coarse-grained
chalcocite - Cu,S - 80% Cu




Secondly -
The bands of copper-bearing biotite schist are soft and heavy

The bands of barren quartz-feldspar gneiss are hard and light

.




A9 Metallurgical Testwork

Expected Key Process Outcomes -

* Dense medium separation of crushed ore (at 2.7 g/cc):

— Doubles run-of-mine grade at 95% copper recovery
* Flotation of sulphide ore

— Concentrate grade exceeds 55% Cu at 95% recovery
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We could lower the cut-off grade ... and double the tonnes -

o At0.25% Cu cut-off: Resource 98 million tonnes at 0.51% Cu
(500,000 tonnes contained copper)
(Indicated: 19 Mt at 0.48% Cu Inferred: 79 Mt at 0.52% Cu)

= Crush & screen

- Dense medium separation (95% recovery)
-~ 50 million tonnes at 1% Cu

- Grinding circuit

- Flotation

- Chalcocite concentrate + 55% Cu

WE'RE STILL WORKING ON THIS.
PRELIMINARY FINANCIALS STILL TO COME



8 2% F llurgy is Important!
%/,m¢ Metallurgy Is Important

* In-ground grade and tonnes are not the only key resource
valuation parameters .....

* Asimple upgrade process can really make the difference!
* Dense medium separation does just that at Omitiomire
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FIRST DERIVATIVE OF TMI




[ | Damara Sequence  Ekuja Dome

i STEINHAUSEN PROJECT
- Schist and gneiss Bedding trend lines

[ | Nosib Group R 2 Copper mineralisation GEOLDGI%.?:LEH'_I'EERBI;RETATIDN

[ | Pre-Damara strata [ Serpentinite

CMEDSES
408




ayered
(

I; Hfﬂi{d—k—%# Jﬂ e u ]
\h& ; ‘-’-'m. -t—.'

CRATON MINING & EXPLORATION (PTY) LTD
STEINHAUSEN PROJECT
FIRST DERIVATIVE OF TMI




s 5% E Omitiomire Summary

Resource 45 million tonnes at 0.72% Cu (cut-off 0.45% Cu)
Lower cut-off grade - Expanded resource -

98 million tonnes at 0.51% Cu (cut-off 0.25% Cu)

After DMS -> 50 million tonnes at ~ 1% Cu (95% recovery)
Flotation > chalcocite concentrate + 55% Cu

Excellent potential to expand the resource

Excellent potential for other discoveries

DEFINITIVE FEASIBILITY STUDY STARTING SOON



N AN Namibia

A GREAT COUNTRY TO OPERATE IN



